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Compensation Bon8,s /" fL"Mahalashtra Agricultural Lands /~.L.cei"Ling on qolrHngs)Act~ 1961
faymGnt of - un~e~ ~a

, '38' \ v \
Government of Haharashtra,' I

Revenue and ~rests Departm~nt,
Resolution ~Too1CB 116l/11~45-M(SD1), .

Sachi va laya ,'Bombay-?2, 18th Ja!nuary 1965.

•

.,

RESOLUTION: Under the Maharashtra Ap-'--,:'icultural TJanr'Js (Cei ling
on', HOloings) Act, 1961 the payment of compensation for lan(Js
vesting in Government unner that Act, is to be mar'Je in
transferable bonds of the follo"Jing bro classes viz: -.. , .

i) Bonds payable in Instaloents, i.e. those ~arrying
interest at 3 per cent per annum ann repayable' r1uring a period

'of h.renty years by eq uater1 ,annual incota lment"s,. of principal
;~nd interest, ann "

• , I

ii) Bonds redeemable ::m'rnaturit'l Leo those carrying
interest at 3 per cent pet' annum an,..:j redeema1lle at Dart.at the
end of a period of ~O yearso

2. Governmerlt is pleaseo' 'co rlirec'c that the follol.ving
accounting 'procedure ~~oulo be follcr~8rl in r8g~r~ to the pay­
-ment of compensation am')ullts in bonr" s of th.e above hro classes:-

(i) T'Thenbo'nas (of both th.E: classes) are issueo in pay­
-ment of compens~tion amount~, the value may he ~ebited under
1192-payment of· Compensation to :canrl holders etc. on the abolition
'of Zaminoari system-Compensation" an·'; crer'J.i ted un~er "O:-:,public
Debt-A-Debt raisert in In~ia-I-Permanent nebt-leans bearing
interest!!. These oebi ts ana credi ts should be sho",rn unf'Jer a
'new sub-head' "Comnensation '8onas issueo unrler 'the Maharashtra
Agr':Lcultural Lands (Ceiling on T-{olnings)Act, 1<:161" openerl under
~he above two heads of accounts.'

(ii) In the ca~es of both the classes of bonr'Js:-

('a) The annua 1 interest sha il be r1ebi ter1 to "16- Intere s"i,;
on Debt and other 0bligations-A-Interest on OriJinary Debt
. (i) Rupee Debt-I- Interest on perrrlanent loans-Interest on
Compensation Bonas issued. unner the Maharashtra Agg±cultural~
1and~ (Ceiling on Bolc'lings) Act, 196111•.

(b) The annual insta 111'J.ent of princip9-l in the ca se of
B09ds payable 'in instalm8nts and the value in respect of BGnds
red~emable on maturity shoul~ be ~ebiteo direct to the head
"O-Publi8 Debt-Debt raiser,,! :UI. InrHa-I-Permanent Deot-1oan
bearing inter~st-ComDenS2tian bori~s is~u~d under the Maharashtr3
Agricultural TJanns (Ceiling on Ho11in,;s)Act, 1961"~

(c) Interest recover~d ~rorn the grantees should be
credited to TtXVI-Interest-S-Mls8s11aneousTt to a new sub-head
"Interest receiver1 un1eT' the Haharashtra Agrfcultural
18 nds (Ceiling 0,11.T-{oldings) Act, 1.961."

(d) Recovery of occupan~y Drice-(Annual Instalments or
lump sum) shoulo pe crer1i tcr':l to 1!92-Pa~t of Compensa:!;iol1.
etco Deduct-Receipts ann '9.ecoveries on CaPl-tar account",:
Recoveries of occupancy price unier the Maharashtra
Agricultural Lanils (Ceiling on Bolr'Jings) Act, 1961."
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(e) 10ss, if any, should be debite(:~to "'il.1-Hiscellaneous
-K-Miscellaneous and unforeseen charges--qevenue and Forests,
Department-10~s~~ un~er' th0 Maharashtra Apricult~ral Lands
(Ceiling on Holdings)" Act, 19iL I':. " " , ". ,

(f) Amount' of c~ompensa tion p,airion Cash Pavment Order
should ·be debitedt'o the h'3ad "?6-0ther Hi seellaneous
Compensations and Assignements-A;"':T-!an"1RevE';Due-*A3-0ther Land
Revenue-Compensations. (ii) Cash Payment Orders issued
under the Maharashtra Agricultural TJands (r:;eilingon

Holdings) Act, 1961" ." .

\
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3. In view of the or~ers issued in n~lragraph '2 above Government ('",
is also pleased to rUr'ect 'that the' follo'ving ne,v l1.eadsshould' ~
be opened with effect from the" 1st April 196.S unr'lerthe follow':' --c---I--

-ing Major and Minor He~ds.' 1)'
Major Head

92-payment of
Compensation to
lau~holders etc.

Minor Head

Compensation. Sub-Head~- r:;ompensation
Bonds issuen unner the
Maharashtra Agricultural
T,anns (Ceiling on Holdings)
Act? 1C?61.

Deduct~-Receipts and
Recoveries
on Capital:
Account.

~~coveries of occupancy
p:~ice unrJer,.the:Mahara,shtra
Agricultural Lands(Ceiling

on T{olr'lings)Ac~, ,1961..

·C-Miscellaneous.

I-Interest on
permanent loans.

a-public Debt-A
Debt rai sed in "

. India-I-Permanent
Debt •.

~6-Interest on Debt
and Other Obliga ­
-tions~A-Interest on
Ordinary Debt (1)
Rupee, Debt.

XVI-Interestt

?l-Miscellaneouso

76-0ther Mi~de~
laaneous Compensa­
~tions and Assign­
-ments.

4. 1'0.000000000

Loans bearing
interest.

K-Miscellaneous
~and TJnforseen
charges-Revenue'
and 1i'orests
Department.

'A-I.anr1Revenue.

8ub-He2d~~, Compensa-tion
Bonds issued~un0er the
Moharashtra Agricu1turall
;~ands(ceilin§t'on'Bb1'dings)

: Act,.: 1~61.'
Detailed Head~- Interest on
Compensation Ronds' issued
under. the Maharashtra.
Agric'u~ltural I,a'nn's(Ceiling

on ,Hold~ngs )Act, ;1961.

Sub-Head~- Interest received
unrierth&Maharasht~~Agricur~

. -tural, lan~s<Ceiling on ~
Ho 1(J 1.rJ:}~s)Act, 1961. ..

T)et~iled Hear)~ -Losses under
,the Maharashtra Agricultural
Lahds(Ceiling on,Hol~ings)
A~t, 1'061.

Detai led'Head: -A-3 Other. ~..j?'
Land Revenue Compensation~'
(~i)r:;ashPayment Orrlers
issued uni'1erthe,Maharashtra '
A~ricultural Lands(Ceilings
on Holdings) Act,1961.
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4. 'rhe Finance Department shotxU be reo uested to', i'ssue '
a suitable correction slip to .0 BombaYnudgetManual. c. ,

5 mh'" t 1t' ' . 'th th(~"j "• ,. 1S ."overnmen ResD u ,10n ",sues' ,n e concurrence
of the Finance Department vide its un-official reference
No.393/63.XYII~ dated the 18th January 1965.
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By order and in the name of the Governor ofMahara shtra 5

(J 0 G;KllRl-1.NDIKAE) , .

~l'l.ssistants®cretary to Government.

•.

The Senior Deputy Accountant General~ Maharashtra, Nagpur,

, - p

The Accountant General, l'\aharashtra state, Bom'!?ay,

..

'i+"<"\
. r-- To

All commissioners~

The S'ettlement Commissioner anG Director of Land Records,
poona"

..All Colleciors,

All 1reasury Officers,

All S~b~TreasqryOfficers,

The K Branch (Revenue and ~orests Departm~nt),

The TJ Branch (RevenUe anr1'FC)rests.Department).

r<·
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The Pay and Accounts Officer,

The Resident Audit Officer~ Bombay,. -,

The secretary, Reserve Bank of India (~y letter),

The'Finance Departme~ (Bra~h XVII), (with 6, spare cDpi~S),

!

Copy.for,13rded for' cnfoi",a~io" and guidance to: - •••.1---.•.•b
~,P~~.u..t 'IOh.dl.~; ..)W.A.~

RSGo16.1.65.
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