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Government of Maharashtra,

Revenue and @hrests Departm?
Resolution No.ICH 1161/13245-M Snl) .
Sachivalaya, Bombay-22,13th  January ’1965,

RESOLUTION: Under the Maharashtra Agvicultural Tands (Ceiling

on - Holdings) Act, 1961 the payment of compensation for lands
vesting in Government under that Act, is to be made in
transferable, bonds of the following two classes viz: =

; i) Bonds nayable in Tnstalments i.e. those carrving
interest at 3 per cent per annum and repayable Aduring a period

‘of twenty years by equated -annual instalments of pr1n01pal

and interﬂst and

ii) Bonds redeemable sn maturity i.e. those carrying
interest at 3 per cent per annum and redeemahle at partat the
end of a period of 20 years,

2. Government is pleased to Airecti that the following
accounting procedure should be follorzsd in regard to the pay-

- -ment of compensation amounts in bon’s of the above two classes:-

(1) "hen bonds (of both the classes) are issued in pay-
-ment of compensation amounts, the value may be debited under
"92-Payment of Compensation to landi holders etec. on the abolition
of Zamindari system-Compensation" ans credited under "0O-Public
Debt-A-Debt raised in India-I-Permanent Nebt-T.cansg bearing
interest". These debits and eredits should be shown under a

‘new sub-head "Compensation Ronds isstued under the Maharashtra

Agricultural Lands (Ceiling on Holdings)Act, 1961" opened under
the above two heads of accounts.-

(i1) In the cases of both the classes 67 Bondus .

(a) The annual interest shall be debited to "16-Interess:
on Debt and other Obligations-A-Interest on Ordinary Debt
(i) Rupee Debt-I-Interest on permanent loans-Interest on
Compensation Bonds .issued under the Maharashtra Agziculturall
Lands (Ceiling on Holdings) Act, 1961".

. (b) The annual instalment of prineipal in the case of
Bonds payable in instalments and the value in respect of Bonds
redéemable on maturity should be debited direct to the head
"0-Public Debt-Nebt raised 11 India-I-Permanent Deht-Loan
bearing interest-Comnensation bonds issued under the Maharashtra
Agricultural TLands (Ceiling on Holdings)Act, 1961",

(¢) Interest recovered “rom the grantees should be
credited to "XVI. Interest~~ *-Misecelianeous" to a new sub-head
"Interest received under the Maharashtra Agricultural
Lands (Ceiling on ?oldings) At 861, "

(d) Recovery of occupancy nrice-(Annual Instalments or
lump sum) should be credited to "92-Payment of Compensasion
etc. Deduct-Receipts and Recoveries on capital accoumTt=
Recoveries of occupancy price under the Maharashtra
Agricultural Tands (Zeiling on Holdings) Act, 1961."

. (B)sawi



76=0ther Misce-

(e) Loss, if any, should

be 3\._; JJ.."‘-L_,.

-

to "Al~Miscellaneous

-K-Miscellaneous and unforeseen charges-Revenue and Forests

Department-Losses under
(Ceiling on Holdingg) Act,

'IC)@_H

the Maharqqh ra Agricultural Lands

(f) Amount of compensa tion paid on Cash Pavment Order
should-be debited to the hzad "?6-0ther Miscellansous
Compensations and Assignements-A=T.and Revenue-# A3-0ther TLang

Revenue~Compensations.

(1i) Cash Payment Orders issued

under the Maharashtra &grlnultural Lands (Ceiling on

Holdings) Ao, 19610,

34 In view of the orders issued im paragraph 2 ahove Government
pleased to Airect that the following new heads should
1st April 1965 under the follow=

is also
be opened with effect from the
-ing Major and Minor Heads.

Major Head Minor Head

92-Payment of
Compensation to
lapd holders ete.

Compensation.

Deduct:=-Receipts and
Recoveries
on Capital
Account.

" Loans bearing
interest.

0=Public Debt=-A
Debt raised in
India-I-Permanent
Debt.

16-Interest on Debt I-Interest on
and Other Obliga -
~-tions-A=-TInterest on
Ordinary Debt(i)

Rupee Debt.
XVI_Tnterestt

71-Miscellaneous.,
.and Unforseen

charges-Revenue’

and FTorests
Department.

“A-T.and Revenue,
ld3dneous Compensa-

-tions and Assign-

~-ments.

permanent loans.
C-Miscellaneous.

K-Miscellaneous

Headito be opened

Sub-Head: -~ Compensation «
Bonds 1ssued under the ;
M=aharashtra Agricultural
Lands (Ceiling on Holdings)
Act, 1961. _

Récoveries of occupancy
price under the Maharashtra
Aericultural Lands(Ceiling
on Holdings)Act, 1961.

Sub-Head:- Compensa-tion
Ronds issued under the
Mcharashtra Agriculturall
rands(Ceiling on Holdings)
dct, 1961,

Detailed Head:- Interest on
Compensation Bonds issued
under. the Maharashtra.
Agricultural Lands(Ceiling
on  Holdings)Ackil96],

Sub-Head:~ Interest received

under the Maharashtra Agricul-
tural lands(Ceiling on

Holdings)Act, 1961.

Netailed Head: -Losses under

- the Maharashtra Agricultural

Lands(Ceiling on Holdings)
Act, 1961,

Detailed ‘Head: -A-3 Other + 2
Land Revenue Compensations
(Ll) Jash Payment Orders

ssued under the Maharashtra
Agricultural Lands(Ceilings
on Holdings) Act,1961.
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4. The Finance Department should be regue

¢ sted to issue
a suitable correction slip to W@ Bombay Rudget Manual.
t

-

i S This Government Resolutini isgues with the concurrence
| of the Finance Department vide its an-official referente
i No.393/63 V1L, Aited tho [oGar JAnuery 1965.

By order and in the name of the governor of
Maharashtra,

o 19 4,“,.Eﬁ?f/”-
(JeG;KAHnNDIKﬁR)$
Assistant geéretary to covernment.

it

- %

% To
A1l Commissionerss
The Settlement commissioner ana nirector of T,and RecoTds, ;
: : Poonay-
A1l Collectors, .
All Treasury officerss
A1l Sub-Treasury nfficers,
The Accountant General, Maharashtra State, Bombay,
The Senior Deputy Accountant General, Maharashtra, NagpuTs,
The.Pay and Accounts officer,
The Resident Audit officer, Bombay,
The Secretary, Reserve nank of India (BY letter),
o The Finance Department (Brahoh XVII), (with 6 spare copies),
The K Branch (Revenue and Torests hepartmentj, " |
oo The T, Branch (Revenue and ?orests-ﬂepartment).

L ® & » r""‘“'"_"
, e,  wo. LeY WS P& 65, Raklapn 3-2- &t
copy forwarded for - information and guidance £ oy~ Mmasaid —

W,P@mt- 0?1'0:79 alk VI AesTl. Cobs § W dh; 2

.

RSG.lG,l.GS. . .
. yia LY £ P
qg. ;:av'dbﬁig&ldr 9%au¢,agnh:
| e



