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Parishadst

bjUCt?; Deposits of District V
/ - Fund in the District C
tive Banks.

illage Bevelopment
entral Co-opera-

. X t Fund constituted under
33 of Bomb Vi pnat
ay Vill
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1 1 e |
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i Uistrict Village Develo
)

age Panchayats dct 1958, is/pequired
lage Development Fund Rules,1960.

. y said rules, the fund is vested in
b €0 and is administered by it through the
2?“tﬁécboxgllaa?lpa”Chgyat Ufficer appointed under section 136
said ruloe ). illage Panchayats dct. Rule 5 of the afore-
3ums 16 Z;W ?rOV1dos for lnvestment. and re~investments of the
e -he fund,  According to sub-rule (2) of rule 5 of the
rulas, tho Standing Committes is required to deposit all other
GUmS'tq tho crcditwof the fund inter alia, subject to such
Qondltlonsvas the State Government may specify in this behalf,
LN such co-operative Society as may be- approved by the State
bOVUrnmunt. For tihis purposc, the District tentral Cooperative
Bank in cach District has boen approved by the State, bovernment
under Govornment Circular, Rural Development Department,dated
22nd July 1965, subjoct to the terms and condit ions ment ioned
therein. It has been brought to the notice of the Government
that some of the Standing Committecs of the Zilla Parishads have
resolved that the fund which was kepl in deposits with the
Oistrich Central Coopurative Banks srs. should bo vithdrawn and
kept in doposits with some other Nationalised Banks. Government
has considdred such withdrawals from the Ufstrict Contral
Co-oparative Banks for depositing the same in other Nationalised
Banks to get more interest on their deposits in the Nationalised
Banks. Tho position was also examinad in the past on a

s?m?lar issug with regard to the duposits of the District Fund
of the Zilla Parishads and it was fuund that in both the cases,
i.o.thae District C.ntral Co-opurative Banks and the National iszad
Banks ,the ratus of intorost.arc almast the same. EFurther!the
Co-opurative Banks aro rundoring all types 6f banking services
to Zilla Parishads/Panchayat Samitis _and granting useful faci-

=eémbay District vig
according to rulg

—— J*ﬁﬁus i.c.cncashmunt of tho Zilla Parishad chequcs at any
— s lece.
e

f

: ;6 of thg bank, froc ramittances facilities and
?rothﬁUEEZZE?Ln of choguus oute,and it.i;_?ls? th?.pglicy of
Governmont to oncourago tho co-opcrativgse  In VlEu of this,
Guvernmoent has adviscd tho <illa Parlsﬁagﬁvunder Ovurn%;ct
Lotter, Rural Devolopmont Oepartment No,INV-1073/15104/XXV,

. Lr’2 d Auoust 1975 that thu Zilla Parishads shall koep or
datOd'E nar fir as possiblu, Lhuir Histrict und in tho
aigﬁiicé E;ntral Cu-opurativyu Banks®.
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